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COVID-19 Stimulus Packages 

This document seeks to compile key business support programs as part of the government’s 
effort to combat the economic fallout of COVID-19.


Please note that this table is a work in progress. It reflects government programs available as 
of the 30th of March 2020. Some of these programs have only been announced recently and 
are often lacking detail. Check the links in the left column for further information (where avail-
able). We will keep checking for further information and update this document accordingly.


Please report any missing programs that need to be included or out-of-date information to 
Jens at jens@igea.net.
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Federal Government  



Type Description 
Support for Business Investment • $700 million to increase the instant asset write off threshold from $30,000 to 

$150,000 and expand access to include businesses with aggregated annual 
turnover of less than $500 million (up from $50 million) until 30 June 2020.


• $3.2 billion to back business investment by providing a time limited 15 month in-
vestment incentive (through to 30 June 2021) to support business investment and 
economic growth over the short term, by accelerating depreciation deductions. 
Businesses with a turnover of less than $500 million will be able to deduct an addi-
tional 50 per cent of the asset cost in the year of purchase.

Boosting Cash Flow for Employers • The Government is providing up to $100,000 to eligible small and medium sized 
businesses, and not‑for-profits (including charities) that employ people, with a 
minimum payment of $20,000.  These payments will help businesses’ and not-for-
profits’ cash flow so they can keep operating, pay their rent, electricity and other 
bills and retain staff.


• Under the enhanced scheme from the first package, employers will receive a 
payment equal to 100 per cent of their salary and wages withheld (up from 50 per 
cent), with the maximum payment being increased from $25,000 to $50,000. In 
addition, the minimum payment is being increased from $2,000 to $10,000. The 
payment will be available from 28 April 2020.

Apprenticeship Support • $1.3 billion to support small businesses to support the jobs of around 120,000 
apprentices and trainees. Eligible employers can apply for a wage subsidy of 50 
per cent of the apprentice’s or trainee’s wage for up to 9 months from 1 January 
2020 to 30 September 2020. 


• Where a small business is not able to retain an apprentice, the subsidy will be 
available to a new employer that employs that apprentice.

Early Release of Superannuation The Government will allow individuals in financial stress as a result of the 
Coronavirus to access up to $10,000 of their superannuation in 2019-20 and a 
further $10,000 in 2020-21.

Eligible individuals will be able to apply online through myGov for access of up to 
$10,000 of their superannuation before 1 July 2020. They will also be able to access 
up to a further $10,000 from 1 July 2020 for another three months. They will not 
need to pay tax on amounts released and the money they withdraw will not affect 
Centrelink or Veterans’ Affairs payments.
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https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet-Support_for_business_investment.pdf
https://www.pm.gov.au/media/supporting-australian-workers-and-business
https://www.employment.gov.au/supporting-apprentices-and-trainees
https://www.pm.gov.au/media/supporting-australian-workers-and-business


Coronavirus SME Guarantee Scheme • The Government will establish the Coronavirus SME Guarantee Scheme which will 
support small and medium enterprises (SMEs) to get access to working capital to 
help them get them through the impact of the coronavirus. 


• Under the Scheme, the Government will guarantee 50 per cent of new loans 
issued by eligible lenders to SMEs.


• The Government’s support will enhance lenders’ willingness and ability to provide 
credit to SMEs with the Scheme able to support $40 billion of lending to SMEs. 


• The Scheme will complement the announcement the Government has made to cut 
red-tape to allow SMEs to get access to credit faster. It also complements 
announcements made by Australian banks to support small businesses with their 
existing loans.

Temporary Relief for Financially Distressed Businesses The Government is temporarily increasing the threshold at which creditors can issue 
a statutory demand on a company and the time companies have to respond to 
statutory demands they receive. The package also includes temporary relief for 
directors from any personal liability for trading while insolvent. 

Increased and Accelerated Income Support (Sole Traders) Expanding eligibility to income support payments and establishing a new, time‑limit-
ed Coronavirus supplement to be paid at a rate of $550 per fortnight. This supple-
ment will be paid to both existing and new recipients of the eligible payment cate-
gories. These changes will apply for the next six months and will not be income 
tested.

Tax Payment Deferrals • Deferring by up to 4 months the payment date of amounts due through the busi-
ness activity statement (including PAYG instalments), income tax assessments, 
fringe benefits tax assessments and excise.


• Allow businesses on a quarterly reporting cycle to opt into monthly GST reporting 
in order to get faster access to GST refunds they may be entitled to.


• Allowing businesses to vary Pay As You Go (PAYG) instalment amounts to zero for 
the March 2020 quarter. Businesses that vary their PAYG instalment to zero can 
also claim a refund for any instalments made for the September 2019 and Decem-
ber 2019 quarters.


• Remitting any interest and penalties, incurred on or after 23 January 2020, that 
have been applied to tax liabilities.


• Working with affected businesses to help them pay their existing and ongoing tax 
liabilities by allowing them to enter into low interest payment plans.
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https://www.pm.gov.au/media/supporting-australian-workers-and-business
https://www.pm.gov.au/media/supporting-australian-workers-and-business
https://business.gov.au/Risk-management/Emergency-management/Coronavirus-information-and-support-for-business/Increased-and-accelerated-income-support
https://www.ato.gov.au/Individuals/Dealing-with-disasters/In-detail/Specific-disasters/COVID-19/


Export Finance Australia • Working Capital support/ Cashflow for inventory  
Finance against Supplier Invoices or against Purchase Orders 


• Capital investment 
Capital expenditure spend to increase manufacturing production capacity to better 
service overseas customers 


• Overseas Direct Investment  
A guarantee to help set up business operations like establishing a sales/marketing 
office overseas.  


• Bond facilities  
Performance, Warranty or Advance Payment Guarantees to help build your busi-
ness globally  
 
Eligibility Criteria:


• Businesses with a turnover of more than $250K and have been trading for at least 
2 years 


• Businesses with a purchase order/contract/distribution agreement 
with overseas buyers or domestic contract where there is a clear link to an export 
supply chain 


• The loan must be used to finance export-related transaction[s] including: 

• for the export of Australian goods or services from Australia (including part 

of the supply chain) 

• international tourism growth 

• online sales to international customers.
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https://www.exportfinance.gov.au/COVID19


JobKeeper Payment 
 • Subsidy to businesses, which will keep more Australians in jobs through the 
course of the coronavirus outbreak.


• The payment will be paid to employers, for up to six months, for each eligible em-
ployee that was on their books on 1 March 2020 and is retained or continues to be 
engaged by that employer.


• Where a business has stood down employees since 1 March, the payment will 
help them maintain connection with their employees.


• Employers will receive a payment of $1,500 per fortnight per eligible employee. 
Every eligible employee must receive at least $1,500 per fortnight from this busi-
ness, before tax.


• The program will commence today, 30 March 2020, with the first payments to be 
received by eligible businesses in the first week of May as monthly arrears from 
the Australian Taxation Office. Eligible businesses can begin distributing the Job-
Keeper payment immediately and will be reimbursed from the first week of May.


• Full time and part time employees, including stood down employees, would be 
eligible to receive the JobKeeper Payment. Where a casual employee has been 
with their employer for at least the previous 12 months they will also be eligible for 
the Payment. An employee will only be eligible to receive this payment from one 
employer.


• Eligible employees include Australian residents, New Zealand citizens in Australia 
who hold a subclass 444 special category visa, and migrants who are eligible for 
JobSeeker Payment or Youth Allowance (Other).


• Self-employed individuals are also eligible to receive the JobKeeper Payment
Business Hotline The hotline will give more support to small and medium businesses impacted by the 

COVID-19 pandemic. Operations at the business.gov.au 13 28 46 Contact Centre 
will increase from five days per week to seven days per week, and provide additional 
hours of support outside standard operating hours for the first month, answering 
calls from 7am to 11pm AEST. 
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https://treasury.gov.au/sites/default/files/2020-03/Fact_sheet_supporting_businesses_1.pdf

